
Previous: 7,990.2 PSEi change: -1.02%

High: 7,991.8 Best: RRHI +1.42%

Low: 7,909.0 2nd best: SCC +1.15%

Close: 7,909.0 2nd worst: TEL -2.85%

Val. traded (mn): 3,298.2 Worst: JGS -2.96%

Tenor Change Yield Tenor Change Yield

3 months -0.0370 4.6050 5 years +0.0310 5.1940

6 months -0.0070 4.9280 7 years +0.0290 5.2400

1 year -0.1120 5.1010 10 years +0.0410 5.2890

2 years +0.0210 5.1200 20 years +0.0530 5.4310

3 years +0.0290 5.1480 30 years -0.0020 5.5180

4 years +0.0320 5.1720

Previous Close Previous Close

PHP/USD 52.020 52.145 EUR/USD 1.1208 1.1287

Tenor Change Yield Tenor Change Yield

3 months +0.0101 2.1783 5 years +0.0230 1.8556

6 months +0.0206 2.1910 10 years +0.0138 2.0942

2 years +0.0282 1.8687 30 years -0.0029 2.5827

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi closed lower with the services, industrial and financial sectors leading the decline. Local fixed income yields rose amid the upcoming policy meetings

of the Fed and BSP this week, where BSP expects steady rates due to recent policy loosening. The Peso continues to weaken as market investors reacted to

weaker remittances from overseas Filipinos.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US Equities gained slightly on Monday as tech shares rose while investors await the results of this week's FOMC meeting. Meanwhile, Asian stocks

decline amid the upcoming Fed meeting and lingering US-China trade tensions. European stocks slightly declined as the rise in banking shares led by

Deutsche and HSBC was offset by the fall in airline stocks, led by the decline of Lufthansa.

 The Philippine Peso continued to weaken against the dollar as US Retail Sales 
Reports comes out strong for May and market investors reacted to weaker-than-
expected remittances from overseas Filipinos. The USD/PHP pair closed at 
52.145 (0.24%) yesterday.  

 Local fixed income yields rose on average, amid upcoming policy meetings of 
the Fed and BSP this week. Steady rates are expected as BSP ascertains effects 
of recent policy loosening prior to making another cut and as BSP awaits for 
further developments in the US FOMC meeting. The average yield increase 
amounted to 0.71 bps, with the short-end experiencing the largest loss of -3.37 
bps. 

 The local equities market closed lower yesterday at 7909.0 losing 81.21 points 
(-1.02% DoD). All sectors declined with the services, industrial and financials all 
leading the decline. Value turnover was thin at Php 5.02 
Billion. Traders attributed this to still the lack of market catalysts that led to 
investors taking profit. Heavy outflow of foreign funds persisted as net foreign 
selling grew to Php 587 mn from Friday’s Php388.12. 

 Megaworld Corporation (PSE Ticker: MEG) announced that it is set to 
launch two more townships next year that will cover over 2000 hectares of 
land. The listed property developer plans to launch its new townships in 
Luzon and Mindanao as it continues to expand its footprint outside of Metro 
Manila. The company plans to incorporate smart technology into the homes 
and common facilities of the towns they will be building. 

 Bangko Sentral ng Pilipinas announced that OFW remittances in the 
month of April grew slower from the previous month owing to a cyclical drop 
in expenses. Cash remittances grew by 4% to $2.441 Billion from the last 
year's $2.3 billion. This was, however, slower than the 6.6% surge in March 
which can be attributed to slower spending this month driven by seasonal 
major needs of OFW families. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities gained slightly on Monday as tech shares rose on company-specific 
factors while investors await the results of this week's FOMC meeting. The DJIA 
closed at 26,112.53 (+0.09% DoD) while the S&P 500 rose to 2,889.67 (+0.09% 
DoD). 

 Asian stocks declined as analysts continue to dowgrade Asian companies' 
earnings forecasts. Meanwhile, investors await the Fed’s meeting amid lingering 
trade tensions between US and China. The MSCI APxJ closed at 504.42 (-0.36% 
DoD) 

 European stocks slightly declined as the rise in banking shares led by Deutsche 
and HSBC was offset by the fall in the airline sector, led by the 12.3% decline of 
Lufthansa. The MSCI Europe closed at 127.56 (-0.09% DoD) 

 US Treasury Yields were mixed as investors look ahead to Fed, ECB, and BoJ 
decisions to push for monetary policy easing in this week's meetings. US Treasury 
yields closed at 2.191% (+1.55 bps DoD).  

 The US Dollar had a slight dip after manufacturing activity in the New York area fell 
by 26.4pts to -8.6, a two-and-a-half year low. Meanwhile, other currencies mildly 
strengthened ahead of a flurry of central bank meetings. The DXY closed at 
97.5580 (-0.01% DoD) 


